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[Abstract] This study aims to investigate the efficacy of policy—based agricultural credit guarantees in alleviating
financing challenges within the rural financial market, utilizing an Ordered Probit model to examine the
influence mechanisms and effects of policy cognition on decision—making regarding participation in such
guarantees among 184 surveyed new—type agricultural business entities in Hunan Province. Empirical results
demonstrate that diverse dimensions of policy cognition—namely, comprehension of policy content,
recognition of policy advantages, perception of policy risks, and endorsement of policy value—all exert
significant positive impacts on willingness to engage in guaranteed loans. Furthermore, policy cognition
indirectly enhances participation inclination through heightening satisfaction with the policies. Subsequent
analysis reveals that among respondents under the age of 50, holding a high school or vocational secondary
school education or higher, and having joined agricultural cooperatives, the influence of policy cognition is
particularly marked. Based on these findings, this research proposes strategies encompassing the refinement of
policy content communication, the improvement of policy risk warning and response systems, the augmentation
of unique advantages inherent to policy—based agricultural credit guarantees, and the elevation of policy
implementation satisfaction.
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